INDEMNITY AGREEMENT
This is an Agreement made at Lahore on this _________ day of ____________, 2020 

Between

i)
----------------------------- son of ----------------------------------- [NIC No.35202-1946028-5], R/o 00-B, Nisar Colony, Lahore Cantt., Lahore, along with 

ii)
------------------------------son of Late ---------------------------------- [NIC No.35202-1869871-9],  R/o 00-B, Nisar Colony, Lahore Cantt., Lahore.  

both, hereinafter to be referred as the “Indemnifiers”. 

AND

________________Bank Limited. a banking company incorporated under the Companies Ordinance, 1984 having its registered office at Faysal House, Shahrah-e-Faisal, Karachi, and a Branch at 309 Upper Mall, Lahore, hereinafter to be referred as the “FBL”.

The expressions “Indemnifiers” and “FBL” (together “Parties”) shall include their respective successors-in-interest and assigns.

WHEREAS

A. The Account bearing No. 1234567890 (the “Account”) was opened under the signatures of ------------------------------who resided at -----Justice Sardar Iqbal Road, Gulberg V, Lahore. In the computerized statement of the Account, from its very commencement, late Justice ------------------------ has been mentioned as the “Guardian” and his grandson, --------------------------- as the “Minor”.

B. ------------------------------, who was a minor, has now attained the age of majority.

C. According to the Indemnifiers, the Account had been opened as a “Guardian Account” for the benefit of the Minor, and all funds in the Account were the property of the Minor and were being managed by ----------------------------------------- on behalf of the Minor (who has now attained majority).

D. On the basis that -------------------------------------- was always intended to be the actual beneficial owner of the funds in the Account, the Indemnifiers, on attaining of majority by the Minor, have desired that the funds in the Account be transferred to a new joint account of the Indemnifiers, and thereafter, the Account be closed.

E. FBL is agreeable to transfer the funds, as requested, only on the condition that the Indemnifiers agree to indemnify FBL against any claim of a third party that such party, or some one else, was entitled to the funds in the Account, rather than ------------------------------------------.

NOW, THEREFORE, IN CONSIDERATION OF THE BANK AGREEING TO TRANSFER THE FUNDS TO THE ACCOUNT OF THE INDEMNIFIERS AS STATED IN THE RECITALS THE INDEMNIFIERS HEREBY AFFIRM, UNDERTAKE, AND AGREE AS FOLLOWS:

1. The Indemnifiers affirm that all the amounts in the Account were being managed by Late -------------------------------- in the capacity of a guardian and that the funds exclusively belonged to ----------------------------------, who was a minor at that time, as the beneficial owner and that late ----------------------- was acting only in a fiduciary capacity on his behalf.

2. The Indemnifiers hereby agree to hold FBL fully indemnified and harmless against any injury or loss (or threat of any injury or loss) relatable to transfer of the funds from the Account to a new joint account in the names of the Indemnifiers.

3. a)
The Indemnifiers undertake that if, any claim is raised against FBL regarding the transferred funds, they shall, within three days of being asked to do so, immediately transfer back to FBL any sum of money demanded by FBL not exceeding the funds transferred out of the Account. 

b)
Furthermore, the Indemnifiers shall also compensate FBL for any other loss or injury that FBL may face that is relatable to transfer of the funds from the Account within three day of a demand being made for compensation. 

c)
In case any claim is raised against FBL relatable to transfer of the funds from the Account, FBL, in addition to seeking indemnity, as above, would also be entitled to transfer any amounts held or received by FBL on behalf of the Indemnifiers, whether in an Account or otherwise, and apply such amounts towards the Indemnity.

4. The obligations of the Indemnifiers towards FBL shall be joint and several.

5. The addresses of the Indemnifiers for purposes of any communications shall be as given above, unless a change of address has been notified to FBL against a written receipt. FBL may send all communications on the given address. Any communication sent by a courier or through registered postal shall be deemed to have been served on the Indemnifiers, whether or not it is actually received by them.

6. This indemnity agreement represents the entire understanding between the parties on the subject, and there is no collateral agreement or understanding.

7. The contents of this agreement cannot be varied except in writing under signatures of the Party against whom a variation is to be asserted.

IN WITNESS WHEREOF, the parties have executed this Indemnity Agreement in presence of the witnesses. 

________________________



__________________

FOR & ON BEHALF OF FBL



 INDEMNIFIER NO.1









_________________

INDEMNIFIER NO.2

WITNESSES

1.
______________________    
2.
______________________
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