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LEGAL UPDATE (October 4th, 2021)

In this issue, we would like to bring to your attention to the following: 

· Decision 27/2021/QD-TTg on the reduction of 30% of land rent in 2021; 

· New Circular on financial management for implementation of the Intellectual Property Development Program to 2030.



1. [bookmark: _Hlk81951511]New Decision 27/2021/QD-TTg on the reduction of 30% of land rent in 2021

On September 25th, 2021, the Prime Minister issued Decision 27/2021/QD-TTg on the reduction of land rent in 2021 for those affected by the Covid-19 epidemic.

Subjects eligible for land rent reduction in 2021 are organizations, bodies, enterprises, households and individuals that are directly leased land from the State under a decision of or contract with a competent state agency with annual land rental payment.

Regarding the level of reduction:

- 	Reduction of 30% of payable land rent in 2021, no reduction on the outstanding land rent of the years before 2021 and late payment interest (if any).

- 	The reduction is calculated on the payable land rent in 2021 according to the provisions of law.

In case the tenant is receiving a reduction in land rent as prescribed by laws, the reduction of 30% of the land rent shall be calculated on the payable land rent after the existing reduction has been made in accordance with the laws.

2. New Circular on financial management for implementation of the Intellectual Property Development Program to 2030

On September 9th, 2021, the Ministry of Finance issued Circular 75/2021/TT-BTC stipulating financial management for the implementation of the Intellectual Property Development Program to 2030 (the “Program”).

The state budget supports funding based on the approved tasks according to the following principles:

- 	The state budget provides 100% funding for the performance of tasks for state management agencies, political organizations and socio-political organizations, and public non-business units spending on recurrent expenditure by the state budget;

- 	The state budget provides parts of funding on the basis of the unit's income ability (the maximum state budget support rate must not exceed 70% of the total estimated cost to perform tasks) for public non-business units partly spending on recurrent expenditures themselves; 

- 	The state budget provides no more than 50% of the total estimated budget to perform tasks for public non-business units those are totally spending on their own recurrent and investment expenditures themselves, and public non-business units those are totally spending on their own recurrent expenses themselves; non-public non-business units, enterprises and other organizations.

Specific regulations on the purposes and level of state budget financing performance of tasks shall comply with relevant current regulations, focusing on the following purposes: 

- 	Enhancing activities to create intellectual properties, improving the quality of human resources on innovation and intellectual property area; 

- 	Promoting the registration of intellectual property protection in Vietnam and abroad; 

- 	Improving the efficiency of management, exploitation and development of intellectual properties; 

- 	Promoting and strengthening the effective enforcement and prevention of intellectual property rights infringement; 

- 	Developing and improving the capacity of intermediary organizations and intellectual property rights holders; 

- 	Forming and creating a culture of intellectual property in society; 

- 	Spending on the management and general activities of the Program. 

We hope this Legal Update will bring you useful information.
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Disclaimer: All materials have been prepared for general information purposes only. The information is not intended as, and should not be taken as, legal advice. Do not act or refrain from acting based upon information provided herein without first consulting our lawyers about your particular factual and legal circumstances. Apolat Legal can accept no responsibility for loss occasioned to any person acting or refraining from action as a result of any material in this publication. On any specific matter, reference should be made to the appropriate adviser.


	ABOUT US,

Apolat Legal is a professional law firm with its offices in Ho Chi Minh city and Ha Noi city. The firm’s lawyer team specializes in almost all legal practice areas in Vietnam including Enterprise and Investment; Labor and Employment; Intellectual Property; Dispute Resolution; Real Estate and Construction; Information and Communication; Natural Resources and Environment; Transport; Industry and Trade; Education and Training; Finance and Banking; Agriculture; Legal Document Translation; Legal Training.

Our reputation and the quality of its services are reflected by our clients. We are serving nearly 1,000 clients both local and multi-national companies.

We are also honored to receive numerous recognitions and/or articles posted by world-leading and local organizations and publications including: The Law Association for Asia and the Pacific (LawAsia, 1966), The Legal500, IP Link, IP Coster, Lexology, Global Trade Review (GTR), The Saigon Times, etc.
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